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Compass Business Solutions shares how it changes the minds of Hong Kong

SMEs

Ten years after returning to Chinese rule, Hong
Kong’s close to 58,500 small and medium sized
enterprises (SMEs) are better positioned to
compete in Mainland China than their
counterparts in the rest of the world through
the signing of the Closer Economic Partnership
Arrangement (CEPA) with China in 2003.

As recently as December 2006, Financial
Secretary Henry Tang observed at the 13th
Annual Hong Kong Business Summit that as at
1 July 2006 more than 1,400 Hong Kong-made
products enjoy zero tariffs under the CEPA,
while 27 service sectors enjoy preferential

treatment when entering the Mainland market.

The Hong Kong government has also done well
by local SMEs, staunchly supporting them
through a multi-disciplinary SME Committee
tasked to enhance their development, as well as
providing funding of some HK$3 billion
(US$383.9 million) each year to address SME
needs, according to the Hong Kong Small and

Medium Enterprise Association.

Despite these privileges, SMEs — which account
for 98 percent of all Hong Kong businesses — still

have to work hard to do well in a highly

competitive world. Identifying and capitalising
on the opportunities from an increasingly open
and affluent Mainland market is not easy, even
with the CEPA, for instance. And Hong Kong
SME:s still have to stay ahead of what SMEs in
Mainland Chinese cities such as Shanghai can

offer, or risk falling by the wayside.

As the Hong Kong economy has improved in
recent years, SMEs have begun to embrace
technology such as enterprise resource planning
(ERP) as a way to help their companies remain

competitive.

“We have end-to-end services in
management consulting, such as financial
advisory, human resources and business
solutions through the Compass Consulting
Group, while we offer SAP implementation
and rollout services, SAP® All-in-One, SAP®
Business One, SAP NetWeaver® and SAP
support services. We believe in quality
service with competitive pricing.”

Raymond Chan, Solutions Director, Compass
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